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Disclaimer

This presentation has been prepared by MEEZA QSTP LLC (Public) (the Company) for informational purposes only. Neither this presentation, 

nor any part of it, may be relied on in connection with, or act as an inducement to, or otherwise as the basis for entering into any contract or 

commitment whatsoever. This presentation is not, and should not be assumed to be, complete. It is provided for information purposes only. 

This presentation does not constitute or form part of, and should not be construed as, an offer to sell, purchase or subscribe for, or invitation or 

solicitation of, or invitation to make any offer or recommendation to sell, purchase or subscribe for, or otherwise invest in, any shares or other 

securities.

Any investment is subject to various risks, none of which are outlined herein. All such risks should be carefully considered by prospective 

investors before they make any investment decision. Whilst the information in this document has been published in good faith, the Company 

does not provide any guarantees, representations, warranties or other assurances (express or implied) regarding the fairness, accuracy, 

completeness or correctness of this information and no reliance should be placed on it. The Company, its affiliates and any of its or their 

respective directors, officers, partners, members, employees, agents or advisors assume no liability or responsibility and owe no duty of care for 

any consequences of any person acting in reliance on the information contained in this presentation or for any decision based on it.

The Company does not undertake to provide access to any additional information or to update this presentation or to correct any inaccuracies 

which may become apparent. References in this presentation to the actions, beliefs and statements of the Company are references to actions, 

beliefs and statements of the founders and/or board of directors of the Company.

Statements contained in this presentation that are not historical facts are based on current expectations, estimates, projections, opinions and 

beliefs of the Company as at the date of this presentation, and there can be no assurance that future results or events will be consistent with any 

such expectations, estimates, projections, opinions and beliefs. Such statements involve known and unknown risks, uncertainties and other 

factors, and reliance should not be placed thereon. In addition, this presentation may contain “forward-looking statements”. Actual events or 

results or the actual performance of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

http://www.youexec.com/


Overview
Mohsin Al Marri
Acting Chief Executive Officer

Operations
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Key Messages for FY2023

Strong YoY Growth

• +20% growth in annual 

Revenues to QR 423m, led 

by Solutions and Managed 

Services

• Highest Net Profit in 

Company history, 16% 

growth to reach QR 60m

• Improved Cash position to 

QR 250m to maximize 

shareholder returns

Healthy Indicators

• OPEX intensity improved to 

10.5% from 11.4% last year

• QR 439m in total contract 

value locked in 2023

• QR 1.2b in committed 

contracts over ~10 years

• Improved collection reduces 

A/R by QR 44m

 

Roadmap for Expansion

• Recently filled remaining 

data center capacity

• Received RFPs for data 

center expansion

• On track to double data 

center capacity in 2 years

• Restructured organization to 

accelerate growth

The Board of Directors of MEEZA has proposed a cash dividend 

of QR 52.7 million (i.e QR 0.08 per share) 

http://www.youexec.com/


Commercial Overview
Dr. Fadi Nasser
Chief Commercial Officer

Operations
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Local meets Global Trends in 2024
Operations
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AI / GPU Cloud Computing
Big Data 

proliferation

Managed 
Services Growth 

inc. Security

Doubling global 
DC capacity

Data

Centers
Services

Solutions
Services

Managed 

IT 
Services

Workplace
Services

Cloud
Services

Master

Service
Integration



Financial Results
James Corby
Chief Financial Officer

Operations
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Revenue

+19.8%

EBITDA

-0.3%

Net Profit

+15.5%

• Total Revenue grew 19.8% (QR 70.0m) led by increase in Solutions (71%), Managed Services (22%) and Cloud (47%) 

• Expenses QR 70.4m (30.8%) higher primarily due to higher revenue, revenue mix and FY22 one-off partially offset by cost optimisation 

• EBITDA QR 0.4m (0.3%) lower primarily due to revenue mix and FY22 one-off

• Net Profit QR 8.1m (15.5%) higher primarily due to higher revenue and higher finance income

1) Excluding depreciation

Expenses

+30.8%

1)
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FY23 Financial Performance | FY23 v FY22
QRm
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FY23 Financial Performance | Annual Trend 
QRm

Revenue Net Profit

• Total Revenue grew 19.8% (QR 70m) YoY led by increase in Solution Services (71%) and Managed Services (22%) and Cloud (47%) partially offset 

by lower Data Centre Services (2%), Workplace Services (8%) and Master System Integrator revenue (45%)

• Net Profit 15.5% higher YoY primarily due to higher revenue and higher finance income

+19.8%

+6.7%

+15.5%
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Revenue

+10.0%

EBITDA

-11.9%

Net Profit

-13.4%

• Total Revenue increased by 10.0% (QR 10.2m) mainly led by growth in Solution Services (32%) and Cloud (80%) partially offset by lower Data 

Centre Services (2%) and Master Systems Integrator Revenue (44%)

• Expenses QR 14.3m (21.5%) higher primarily due to higher revenue, revenue mix and ECL provision

• EBITDA QR 4.1m (11.9%) lower primarily due to revenue mix and ECL provision

• Net Profit QR 2.2m (13.4%) lower following EBITDA flow through partially offset by higher finance income and lower depreciation

Expenses

+21.5%

1)

1) Excluding depreciation
10

Q4 FY23 Financial Performance | Q4 FY23 v Q4 FY22
QRm
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CAPEX Return of Capital Employed (ROCE)*

* ROCE calculated as: (Net Profit + Borrowing costs) / Average (Equity + Loans) on annualised 

net profit based on YTD FY23

• FY20 & FY21 CAPEX impacted by the construction of MV2 

extension (0.9MW) and MV4 (4 MW)

• FY22 CAPEX driven by MV5 construction (1.2MW)

• FY23 CAPEX mainly includes maintenance/replacement CAPEX

• ROCE increasing from 5% in December 2019 to 8% in 

December 2023 driven by growth in profit

FY23 Financial Performance | Capital Expenditure
QRm
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Cash generated from Operations * (Net Debt) / Net Cash

* Cash generated from operations as per statement of cash flows net off lease payments

• Company in a net cash position (not net debt) with QR 250m 

cash on hand

FY23 Financial Performance | Cash Flow from Operations 
QRm

• Strong cash flow generation since FY20

• FY23 cash flow impacted by higher accrued revenue with 

upside expected in FY24
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• EBITDA margin in FY19 and FY20 inflated by the 

NaaS contract

• EBITDA margin excluding NaaS increasing by 

4.5pp since FY19 driven by Revenue mix and cost 

optimization
- EBITDA margin

- EBITDA margin excluding NaaS

• Net Profit Margin expands 4.7pp since FY19 driven 

by EBITDA flow through, higher returns from capital 

expenditure and higher finance income

IR Conference Call - 8 February 2023 13

EBITDA

Margin

Net Profit 

Margin

YTD FY23 Financial Performance | Efficiencies & Margins
Year on Year



Q&A

Operations
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Appendix

Operations
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YTD FY23 | Statutory results
Consolidated Statement of Income & Statement of Financial Position

*
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*Calculated on number of shares in FY23, post change in nominal value from QR 1,000 to QR 1

http://www.youexec.com/


MEEZA went public in August 2023 through a book building exercise and an 

oversubscribed IPO. It is currently valued at QR ~1.7B.

MEEZA offers long-term service contracts to a client base which comprises 

government entities, global hyper-scalers and tier-1 corporations

In addition to operating 5 Data Centers (M-Vaults), the Company offers Managed IT 

Services, Solution Services, Workplace Services, Cloud & Smart City services

Established in 2008 as a Qatar Foundation joint venture, MEEZA is a Data Centers 

and Managed IT services provider in Qatar

IR Conference Call - 8 February 2023 17

Who we are
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Established 

in 2008

Provision world-class 

End-to-end Managed IT 

Services and Solutions

Certified LEED 

Platinum and Gold 

State-of-the-art Data 

Centres 

Five Tier III certified 

datacentres offering 

uptime of 99.98 %

1st Company to 

achieve 4 Star SDI 

(Service Desk Institute)

1st Centralised 

Command & Control 

Centre in Qatar

1st Commercial 

Security Operations 

Centre in Qatar 

Systems integrator in 

the area of Smart Cities 

and internet of Things

1st Data Center and 

Managed IT services 

Company listed on 

Qatar Stock Exchange

Company Highlights
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Data

Centers
Services

Solutions
Services

Business Continuity

Managed 

IT 
Services

Workplace
Services

Cloud
Services

End-to-end IT Service Portfolio

Master

Service
Integration

 
Development, 

management and 

leasing out of 

physical data centers 

for clients to safely 

store their servers 

and data.

• Colocation

• Data suites

Leveraging MEEZA’s 

data center 

infrastructure to 

provide public and 

private cloud services 

to its clients.

• Email

• Collaboration

• Media Analytics

• Cloud Monitoring

• Storage-aaS

• Backup-aaS

Ad-hoc IT 

consultancy, 

integration, hardware/ 

software resale and 

installation services 

for customers who 

need tailored IT 

stacks handed over 

for self management

Tailored IT solutions 

provided to clients 

who outsource their 

IT workload without 

going fully cloud-

based.

This includes cyber-

security solutions 

such as Security 

Operations Centers 

(SOCs)

Provision of onsite 

resources for various 

skill sets to assist the 

client in operating 

end-user devices, IT 

systems, and 

networks.

.

Provision of multiple 

IT product lines, 

project management, 

operations, and 

hardware & software 

resale. 

MEEZA is 

responsible for the 

set-up and 

maintenance of the IT 

infrastructure of 

Msheireb smart city.
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Key Investment Highlights
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• World is experiencing a data boom, creating significant demand for data centers and IT services

• Operate in a market where energy prices and telecom connectivity are favorable making supply chains reliable

• Qatar’s Data Center pioneer

Leading 

Position in 

Digitalization

• Fully integrated, end-to-end IT services in Qatar offering managed services, solution services, and cloud services

• Five state-of-the-art data centers with guaranteed uptime of 99.98%

• Ongoing expansion plans

Unique 

Product 

Offering

• Strong stable growth over the last 3 years with revenue growing 11.3% CAGR between 2020 and 2022

• Net income growing at a CAGR of 22.4% over the last 3 years to reach 52.1 million in 2022

• Healthy financial position with a growing fixed asset base, significant cash reserves, and low leverage

Strong 

Financials

• Client base of numerous strategic sovereign entities, international hyper-scalers and large corporates.

• Majority long-term contracts 

• Recurring revenue streams, high visibility on cash flows, and ability to cross-sell new managed services 

Long-term 

customer 

relationships

• Senior management team with significant professional experience delivering key strategic projects

• Blend of local Qatari leaders coupled with the global expertise of foreign senior management members

• Experience from some of the largest technology and service provider companies in the world

Experienced 

Leadership

IR Conference Call - 8 February 2023



Thank You

Tel:  +974 4004 0044

Fax: +974 4004 0004
Email: investors@meeza.net

Qatar Science & Technology Park

Tech 2, Office # 203, 2nd Floor

P.O. Box 892, Doha Qatar

MEEZA Investor Relations
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