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Minutes of the Annual General
Assembly Meeting “Ordinary” of
MEEZA QSTP L.L.C Company
“Public”

The General Assembly Meeting “Ordinary” of
MEEZA QSTP L.L.C Company “Qatar Science
& Technology Park” Public’ held the annual
meeting of 2023 at the Park Hayatt Doha at
Msheireb area, at 04:30 PM, on Monday 04
March 2024, in the presence of:

First: The respected Board Members:

Sheikh Hamad Abdulla Al Thani- Chairman
Dr. Hessa Sultan Al Jaber- Vise Chairman
Mr. Saad Sabah Al Kuwari- Vise Chairman

Dr. Ahmed Khalifa El Magarmid- Board
Member
Mr. Ali Harib Al Harib- Board Member

Dr. Saif Mohammed Al Kuwari- Board Member

Mr. Faleh Mohammed Al-Nasr- Board Member

Second: Representative of Qatar Science
and Technology Park:

Mr. Ahmed Al-Saeed - Director of Operations
and Development Department.
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Third: The External Auditor, Deloitte &
Touche:

Mr. Midhat Salha - Partner, and Mr. Saleem
Mamode “Partner”.

Mr. Medhat Salha confirmed the attendance of
the shareholders, accurate the votes, and
verifying the votes and ensuring the validity of
the invitation to the meeting.

Fourth: Executive Management:

The meeting was also attended by the Acting
CEO and senior executive management.

Alpha Omega company collected the votes
using their devices, and representatives of the
External Auditor supervised the process of
collecting the votes in the presence of the
representative of the Qatar Science and
Technology Park.

Quorum and legality of the Ordinary General
Assembly meeting:

Sheikh Hamad bin Abdullah Al Thani, Chairman
of the meeting, invited the External Auditor,
Deloitte and Touche to announce, quorum for
the meeting.

Mr. Midhat Salha announced that the quorum
requirements were met for the AGA meeting in
the presence of proxy by representing
shareholders (343,683) million shares, or
51.57% of the company’s issued share capital
648.980.000 QR, as detailed in the statement of
attendance attached herewith to these minutes
(Attachment No. (1)). Therefore, the quorum
AGA meeting was completed in accordance
with the law and the Company's Article of
Association.

Appointment of the meeting rapporteur:

The Chairman of the meeting proposed
appointing the Secretary of the Board of
Directors, Mrs. Ruba Salman Abu Yousef, as
Rapporteur of the meeting, and the
shareholders  approved the  respective
appointment.
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The chairman of the meeting welcomed all the
attendees, including the shareholders, the
representative of the Qatar Science and
Technology Park, and the Eexternal Auditor.

The agenda items were reviewed and approved
by shareholders. Accordingly, the agenda items
were moved to the following discussion:

First Item: Hearing the Board of Directors’
Report on the company’s activity and
financial position during the year ending
31/12/2023 and the company’s future plan.

The Chairman read the report of the Board of
Directors, “Attachment No. (2).”

The Chairman asked the shareholders if they
had any questions about the Board of Directors’
report for the year 2023, and any questions, the
answer was negative.

Accordingly, the shareholders unanimously
approved the report for the year ending
December 31, 2023.

Second Item: Hearing the Auditor’s Report
on the company’s Balance Sheet and Profit
& loss Account for the Financial Year ending
31/12/2023.

Mr. Midhat Salha read out: 1) the independent
auditor report on the audit of the Company’s
consolidated financial statements for the year
ended December 31,2023, 2) Independent
Assurance Report on the Design,
Implementation and Operating Effectiveness of
Internal Control over Financial Reporting, 3)
Independent Assurance Report on the Board of
Directors’ Statements on Compliance with
Qatar Financial Markets Authority relevant
Regulations including the Governance Code
(“Code”) for Companies & Legal Entities Listed
on the Main Market, (Attachment No. (3)).

- The Eexternal Auditor indicated that there
were notes on the Corporate Governance
Report that included some requirements
under the regulations of the Qatar Financial
Markets Authority, which the company is still in
the process of addressing ((attached herewith
(Appendix A) )), in his report he reached the
Conclusions is "based on our limited
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assurance procedures performed and
evidence obtained, nothing has come to our
attention that causes us to believe that the
Directors’ Statements of Compliance is not
compliant with the applicable QFMA
regulations as at 31 December 2023."

- As for the Board of Directors’ Report on the
Design, Implementation and Operating
Effectiveness of Internal Control over
Financial Reporting, the Auditor reached a
qualified opinion on Internal Control over
Financial Reporting as shown in the
attachment (Appendix B) Material weakness,
it's a material weakness is a deficiency, or a
combination of deficiencies, in internal control
over financial reporting, such that there is a
reasonable possibility that a material
misstatement of the Group’s annual
consolidated financial statements will not be
prevented or detected on a timely basis.

- The following material weakness has been
identified and included in the Directors’
ICFR Report as follow:

- A lack in the documentation retained to
demonstrate the operation of certain
controls, resulting in a deficiency in
aggregate against principle 10 of the COSO
Framework (The organization selects and
develops control activities that contribute to
the mitigation of risks to the achievement of
objectives to acceptable levels).

- He concluded that: (The material weakness
identified in this report was considered in
determining the nature, timing, and extent
of audit tests applied in our audit of the
consolidated financial statements of the
Company as of and for the year ended 31
December 2023, and does not affect our
report on such consolidated financial
statements.).

The chairman opened the room to the
shareholders for discussion, and no objection
was recorded.

Accordingly, the General Assembly
unanimously approved the auditor’s report on
the company’s Balance Sheet and Profit & loss
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Account for the Financial Year ending
11212023,

Third Item: Discussing and Approving the
Balance Sheet and Profit & loss Account for
the Financial Year Ending 12/31/2023.

The Chairman of the General Assembly stated
that the company’s Balance Sheet and Profit &
loss Account for the Financial Year Ending
12/31/2023 were published on the company’s
website and on the Qatar Stock Exchange
websites, and a summary of it was published in
the newspapers.

The discussion was opened for the
shareholders to ask questions/inquiries or
comments, “if any”.

Mr. Yousef Musa Abu Haliga thanked the Board
of Directors for giving him the opportunity and
the shareholders for meeting with them today,
He thanked the company for the satisfactory
results achieved by the company and inquired
about the following:

1- Regarding the presence of major competing
companies in Qatar, such as Microsoft, as it
is a global and powerful company that may
affect MEEZA work in the industrial sector, so
we would like to know how this competition
will be faced?

- The Chairman of the meeting answered that
with regard to competition in the same
sector by some major international
companies such as Microsoft, this exists all
over the world, but this particular company
is one of the largest customers of Meeza
Company, which provides them and other
customers with the IT services through the
Data Centres and others, and the impact is
not to the extent that it may negatively affect
the company. Therefore, we believe that
increasing the focus on these Data Centres
will have a positive impact on the company,
and we are currently focusing effectively on
cloud services and service centres, which
constitute the highest percentage of
revenues.
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Can the company make social media apps
and benefit from these programs? and
whether there is a company policy to do so?
If it exists, we would like to know it and
become familiar with it.

The Chairman replied that there are some
companies that do these social media apps
and programs for advertising purposes, but
the company does not currently have this
consideration, and it can be planned in the
future.

We would like to know about the company’s
future plans, and if there is any reliance on
the Artificial Intelligence (Al) in the company?

The Chairman of the meeting stated that the
expansion in the field of technology as a
future plan for the company will be
represented in two axis: the first for
infrastructure plans and the second for
managed services, mentioning that the
company's plans are to expand its
infrastructure, starting with the recent data
centre expansion tenders in addition to
updating the other infrastructure of hardware
and software to ensure Meeza has the
technology infrastructure needed to help its
clients grow, especially as more and more
clients embrace the need for data and digital
transformation. In terms of management
services, more features are added to existing
services such as managed security services
and cloud operation services. This ongoing
capacity enhancement comes primarily as
Meeza increases its human and
infrastructure capabilities, and secondarily
through its extensive partnership system. In
terms of artificial intelligence, it has multiple
paths. First, Meeza is already leveraging Al
in its cybersecurity capabilities. With regard
to introducing artificial intelligence to the
market.

In terms of how this will impact our finances
and commercials, the internal use of Al
inside of MEEZA will help MEEZA save
money on operations in areas of monitoring
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and cybersecurity, relying less on additional
manpower while leveraging the more
accurate capabilities of Al. In terms of topline
growth, Al will bring additional revenues to
MEEZA as we partner with Microsoft, Google
and AWS (the world's largest Al and Cloud
service providers) to introduce enterprise Al
use cases which will generate professional
service and IT operations revenue streams.

After discussion, the General Assembly
unanimously approved the Balance Sheet and
Profit & loss Account for the Financial Year
Ending 12/31/2023.

Fourth Item: Ratification of the Board of
Directors’ recommendation to distribute the
profits for the fiscal year 2023 at a rate of
8.1% of the nominal value of the share, i.e.
0.081 Qatari Riyals per share.

The Chairman stated that based on the 2023
financial results, the Board of Directors has
recommended the distribution of cash dividends
FY 2023 in a total amount of =/ QR 52,689,000
at 8.1% of the nominal value of the share, equal
0.081 QAR per share.

The Chairman opened the room for discussion.
No questions were raised by the attending
shoulders.

Fifth Item: Absolving the Members of the
Board of Directors of their responsibility for
the financial year ending 31/12/2023 and
approving the Board of Directors
remuneration.

The Chairman recommended that the Board of
Directors be discharged of liability for FY ended
31 December 2023 and Certifying them with a
remuneration in total amount of QAR 983,500.

The Chairman opened the room for discussion.
No questions were raised by the attending
shoulders.

Shareholders unanimously endorsed the Board
of Directors discharged of liability FY ended 31
December 2023 and approved their
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remuneration as mentioned, there was no

objection.

Sixth Item: Discussing & Approving the
Corporate Governance Report for the Year
2023.

The Chairman stated that the Corporate
Governance Report was published and
uploaded on the company's website and is
available to the shareholders for their
information and review, copies were distributed
in the annual report booklet during the meeting.

The Chairman opened the room for discussion.
No questions were raised by the attending
shoulders.

Shareholders unanimously endorsed the
Corporate Governance Report FY 2023 and
adopted.

Seventh ltem: Appointing/ reappointing the
External Auditor for The Year 2024 and
determining their fees.

After the departure of the representatives of
Deloitte & Touche out of the hall, The Chairman
noted that after studying the offers submitted by
the leading companies in the field of External
Auditing, Price Waterhouse “PWC” has been
selected by the Board of Directors and
recommended to be appointed as an External
Auditor for 2024 and determined their fees at an
amount of QR 520,125.

The Chairman opened the room for discussion.

- A shareholder asked about the External
Auditor's fees for the previous year, 2023.

- The Chairman's asked the Chief Financial
Officer, Mr. James Corby and replied that the
value of the External Auditor's fees for 2023
was QAR 508,000.

Shareholders unanimously endorsed the
appointing of Price Waterhouse “PWC”" as
External Auditor for 2024 and approved their
fees at an amount of QR 520,125.
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Deloitte & Touche representatives were invited s Sy cdeldll 1 ssgall (553 0l Cyyslin € 58 Jiass g o

back to the hall, and the Chairman thanked
them for their work with the company for the
previous period.

Finally, Chairman of the meeting thanked the
attendees for their participation and presence,
he announced the closure of the 2023 Ordinary
General Assembly Meeting at 05.20 p.m.

Signatories:

Chairman of the AGA Meeting:

Hamad Bin Abdulla Al Thani
Chairman of the Board of Directors

Meeting Rapporteur:

Ruba Abu Yousef
Board of Directors Secretary

External Auditors:

Midhat Salha

Auditor.
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