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Disclaimer

This presentation has been prepared by MEEZA QSTP LLC (Public) (the Company) for informational purposes only. Neither this presentation, 

nor any part of it, may be relied on in connection with, or act as an inducement to, or otherwise as the basis for entering into any contract or 

commitment whatsoever. This presentation is not, and should not be assumed to be, complete. It is provided for information purposes only. 

This presentation does not constitute or form part of, and should not be construed as, an offer to sell, purchase or subscribe for, or invitation or 

solicitation of, or invitation to make any offer or recommendation to sell, purchase or subscribe for, or otherwise invest in, any shares or other 

securities.

Any investment is subject to various risks, none of which are outlined herein. All such risks should be carefully considered by prospective 

investors before they make any investment decision. Whilst the information in this document has been published in good faith, the Company 

does not provide any guarantees, representations, warranties or other assurances (express or implied) regarding the fairness, accuracy, 

completeness or correctness of this information and no reliance should be placed on it. The Company, its affiliates and any of its or their 

respective directors, officers, partners, members, employees, agents or advisors assume no liability or responsibility and owe no duty of care for 

any consequences of any person acting in reliance on the information contained in this presentation or for any decision based on it.

The Company does not undertake to provide access to any additional information or to update this presentation or to correct any inaccuracies 

which may become apparent. References in this presentation to the actions, beliefs and statements of the Company are references to actions, 

beliefs and statements of the founders and/or board of directors of the Company.

Statements contained in this presentation that are not historical facts are based on current expectations, estimates, projections, opinions and 

beliefs of the Company as at the date of this presentation, and there can be no assurance that future results or events will be consistent with any 

such expectations, estimates, projections, opinions and beliefs. Such statements involve known and unknown risks, uncertainties and other 

factors, and reliance should not be placed thereon. In addition, this presentation may contain “forward-looking statements”. Actual events or 

results or the actual performance of the Company may differ materially from those reflected or contemplated in such forward-looking statements.

http://www.youexec.com/


Overview
Mohsin Al Marri
Acting Chief Executive Officer

Operations

3



IR Conference Call – 5 May 2024 4

Financials

• Revenue growth in higher 

margin segments – Data 

Centers, Managed Services 

and Cloud

• Total revenue declined due to 

drop in lower margin Solutions 

revenue (10.1%)

• EBITDA margin increased to 

32.4% and highest Q1 Net 

Profit on record

Commercials

• QR 1.2b in committed contract 

value, Net Pipeline of QR 1.3b

• 1 MW in MV-4 is Ready for 

Service, pending final approval

• Received final revised 

proposals for MV-4 4MW 

extension

• Issued RFI for financing of 

capacity expansion

Stakeholder Engagement

• "Best ICT Service Provider of 

the Year" 2023 (MCIT)

• "HPE Service Provider Partner 

of the Year" 2023

• Platinum sponsor of the 2024 

Web Summit Qatar

• Launched MEEZA.AI with H.E. 

MCIT Minister

Operational Highlights

http://www.youexec.com/


Commercial Overview
Dr. Fadi Nasser
Chief Commercial Officer

Operations
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KPOs
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Qatar’s DC capacity is expected to reach more than 100 MW by 2030

DC MW demand in Qatar – BEFORE AI
(MW, 2022-2026)

Hyperscalers

Enterprises & Gov.
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“Qatar aims to double its 

national cloud data center 

capacity” by 2030

ADL MEEZA study, June 2022 JLL Market Study, 2024

Data Center Market Overview



52%
65% 69%

87%
82% 85%

100%

48%
35% 31%

13%
18% 15%

2018 2019 2020 2021 2022 2023 2024e

Utilization Trend 2018 - 2024

Occupied Free

7

KPOs
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MEEZA will invest in adding two data centers to maintain its ~50% of market share

MEEZA’s Data Center Expansion Plan

MEEZA expects to fill the remaining 1 MW in Q2 2024.

MEEZA has set the locations and is currently finalizing 

the design to deliver 12 MW included in its capacity 

rollout plan. 

• MV-4 Extension (4 MW)  

• MV-6 / MV-7 (8 MW)  

MEEZA also expects to add an additional 25 MW to its 

new data center campuses over the next 5 years, for a 

projected total capacity exceeding 50 MW by 2030.

The above is based on current management projections 

and subject to change based on market factors.

7 7 7 8 12 14 14MW



Financial Results
James Corby
Chief Financial Officer

Operations

8



33.2 37.0

28.7
30.2

3.5
3.7

23.0 7.4

3.0

4.0

2.3

1.8

93.6

84.2

Q1 2023 Q1 2024

Data Center Managed

Work Place Solutions

Cloud MSI

• Total Revenue decreased by 10.1% primarily due to lower Solution Services partially offset by growth in DC, MS, Cloud and WP

• Expenses decreased by 13.4% due to revenue mix and cost optimization initiatives 

• EBITDA decreased QR 0.6m due to lower revenue but EBITDA margin increased by 2.6pp due to growth of higher margin segments

• Net Profit 7.1% higher primarily due to revenue mix and finance income

1) Excluding depreciation

IR Conference Call – 5 May 2024
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YTD FY24 Financial Performance | Q1 FY24 v Q1 FY23
Year on Year | QRm (rounded to nearest QR 100k)

Revenue
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EBITDA Net ProfitExpenses
1)

55.8
45.6

9.9

11.3

65.7

56.9

Q1 2023 Q1 2024

Cost of Sales OPEX

13.4%

27.9 27.3

Q1 2023 Q1 2024

2.2%

10.9 11.7

Q1 2023 Q1 2024

7.1%
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YTD FY24 Financial Performance | Q1 Trend 
Year on Year | QRm (rounded to nearest QR 100k)

• Revenue growth across key higher margin segments: Data Centre Services (12%), Managed Services (5%), Workplace Services 

(5%) and Cloud Services (33%)

• Net Profit shows continued strong trend and highest Q1 to date despite delay in onboarding 1MW 
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Revenue Net Profit
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YTD FY24 Gross Margin Analysis | Q1 FY24 v Q1 FY23
Year on Year | QRm (rounded to nearest QR 100k)
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• Gross Margin improved by QR 1.5m driven by DC and MS service growth, partially offset by lower margin on Solution Services

• Data Centre Margin improved 3.8pp YoY to 36.9% due to growth in Data Centre revenue
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• EBITDA margin excluding NaaS increasing by 

8.4pp since FY20 driven by revenue mix and cost 

optimization

- EBITDA margin

- EBITDA margin excluding NaaS

• Net Profit Margin expands 9.4pp since FY20 driven 

by EBITDA flow through, higher returns from capital 

expenditure and higher finance income
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EBITDA

Margin

Net Profit 

Margin

YTD FY24 Financial Performance | Q1 Efficiencies & Margins
Year on Year
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* Cash generated from operations as per statement of cash flows net off lease payments

YTD FY24 Financial Performance | Q1 Cash Flow from Operations 
QRm
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65.0

(24.9)

18.0
6.6

(22.4)

Q1 2020 Q1 2021 Q1 2022 Q1 2023 Q1 2024

Cash generated from Operations * (Net Debt) / Net Cash

• Slow collection cycle due to Ramadan in Q1

205.7

87.3

55.0

115.0

23.9

Dec 20 Dec 21 Dec 22 Dec 23 Mar 24

• Company in a net cash position with QR 156m cash on 

hand

• Cash position impacted by payment of FY 2023 dividends 

and lower collections

Cash 265.8 235.7 203.4 250 155.6

Debt 60.2 148.4 148.4 135 131.7

Dividend 33.0 66.0 18.4 52.7



Q&A
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Q1 FY24 | Statutory results
Consolidated Statement of Income & Statement of Financial Position

*
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QR 000's (unless otherwise stated)
Mar 31, 2024

(Unaudited)

Dec 31, 2023

(Audited)
Variance

ASSETS

Non-current assets

Property, plant and equipment 471,013 475,280 (4,267)

Right-of-use assets 140,476 143,231 (2,755)

Contract asset 10,325 11,162 (837)

Other non-current assets 4,108 4,447 (339)

Total non-current assets 625,922 634,120 (8,198)

Current assets

Prepayments and other assets 31,548 18,754 12,794

Due from related parties 56,993 43,719 13,274

Contract asset 149,897 120,548 29,349

Trade and other receivables 161,253 122,978 38,275

Cash and bank balances 155,552 249,975 (94,423)

Total current assets 555,243 555,974 (731)

Total assets 1,181,165 1,190,094 (8,929)

EQUITY and LIABILITIES

Equity

Share capital 648,980 648,980 -

Statutory reserve 14,537 14,537 -

Retained earnings 14,915 55,942 (41,027)

Total equity 678,432 719,459 (41,027)

Non-current liabilities

Employees’ end of service benefits 11,541 11,251 290

Contract liability 32,564 33,466 (902)

Lease liabilities 148,284 148,396 (112)

Borrowings 118,246 121,597 (3,351)

Total non-current liabilities 310,635 314,710 (4,075)

Current liabilities

Contract liability 40,879 16,104 24,775

Lease liabilities 9,787 9,934 (147)

Borrowings 13,404 13,404 -

Due to related party 7,315 6,193 1,122

Trade and other payables 120,713 110,290 10,423

Total current liabilities 192,098 155,925 36,173

Total liabilities 502,733 470,635 32,098

Total equity and liabilities 1,181,165 1,190,094 (8,929)

http://www.youexec.com/


Thank You
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