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Disclaimer

This presentation has been prepared by MEEZA QSTP LLC (Public) (the Company) for 

informational purposes only. Neither this presentation, nor any part of it, may be relied on in 

connection with, or act as an inducement to, or otherwise as the basis for entering into any contract 

or commitment whatsoever. This presentation is not, and should not be assumed to be, complete. It 

is provided for information purposes only.

This presentation does not constitute or form part of, and should not be construed as, an offer to sell, 

purchase or subscribe for, or invitation or solicitation of, or invitation to make any offer or 

recommendation to sell, purchase or subscribe for, or otherwise invest in, any shares or other 

securities.

Any investment is subject to various risks, none of which are outlined herein. All such risks should 

be carefully considered by prospective investors before they make any investment decision. Whilst 

the information in this document has been published in good faith, the Company does not provide 

any guarantees, representations, warranties or other assurances (express or implied) regarding the 

fairness, accuracy, completeness or correctness of this information and no reliance should be 

placed on it. The Company, its affiliates and any of its or their respective directors, officers, partners, 

members, employees, agents or advisors assume no liability or responsibility and owe no duty of 

care for any consequences of any person acting in reliance on the information contained in this 

presentation or for any decision based on it.

The Company does not undertake to provide access to any additional information or to update this 

presentation or to correct any inaccuracies which may become apparent. References in this 

presentation to the actions, beliefs and statements of the Company are references to actions, beliefs 

and statements of the founders and/or board of directors of the Company.

Statements contained in this presentation that are not historical facts are based on current 

expectations, estimates, projections, opinions and beliefs of the Company as at the date of this 

presentation, and there can be no assurance that future results or events will be consistent with any 

such expectations, estimates, projections, opinions and beliefs. Such statements involve known and 

unknown risks, uncertainties and other factors, and reliance should not be placed thereon. In 

addition, this presentation may contain “forward-looking statements”. Actual events or results or the 

actual performance of the Company may differ materially from those reflected or contemplated in 

such forward-looking statements.



MEEZA Capital Markets Day 2026
Accelerating Digital Transformation: AI, Cloud, and Beyond
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Join us on 10 November 2026
Webinar details via Microsoft Teams will follow RSVP

In-person attendance by invitation only

Times are indicative

R SV P

investors@meeza.net
Please include your name, title, and organization

9:00 Reception and demos at MEEZA Booth MWC (in-person)

10:00-

12:00

Presentation / Webinar (Marriott Marquis)

Strategy: Qatar's sovereign AI platform for the AI era

Market: the demand driving Qatar's digital acceleration

Technology: one sovereign stack for AI, Cloud, and Beyond

Financials: from capacity to recurring cash

Live Q&A

12:30 Lunch and Site Tour (M-VAULT 2 and M-VAULT 6 in Um Garn)

Agenda
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Revenue and profit growth and Data Center project delivery

Q3 2026 Highlights
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YTD Revenue

364.9 QR m

+27% YoY

YTD EBITDA

102.3 QR m

+19% YoY

YTD Net Profit to MEEZA

49.0 QR m

+16% YoY

YTD CAPEX

283.5 QR m

78% Intensity

COMMERCIAL POSITION | Sep 2026

QR 1.5bn YTD Contract Value

QR 1.3bn Net Pipeline

QR 4.1bn Current Backlog

Record QAR 1 billion hyperscaler lease signed for 8 MW in MV7

Qai GPU Hosting Partnership to host advanced GPU infrastructure in MV8

Sovereign Private Cloud Offering for govt and regulated workloads

MV8 construction completed and commissioning ongoing 

MV7 General Contractor appointed

MV6 superstructure nearly completed and power supply confirmed



Current DC Capacity by M-VAULT (MW)
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Qatar’s Leading Data Center Portfolio
Current capacity at 18 MW with plans to invest ~QR 2 billion to surpass 60 MW by 2029
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TBA

M-VAULT 6   24MW

START DATE TARGET RFS

Q4 2025 Q4 2027

Phase: Construction M-VAULT 7    16MW

START DATE TARGET RFS

Q3 2026 Q1 2028

Phase: Mobilization M-VAULT 8   4MW

START DATE TARGET RFS

Feb 2026 Q4 2026

Phase: Commissioning
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Revenue EBITDA Attrib. Net ProfitExpenses*

+26.7% +30.0% +19.0% +15.6%

YTD Sep 2026 Financial Results
vs YTD Sep 2025 Results | QR m | Consolidated

8*Excluding depreciation

Consolidated Revenues grew by 26.7% with topline growth in all segments and contribution from Black Arrow. Net Profit 
attributable to MEEZA grew 15.6% to QR 49.0 million from EBITDA flow through.

MZA Earnings Presentation 29 Oct 2026

*Excluding depreciation
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+5.6% +3.9% +9.7% +5.5%

YTD Sep 2026 Financial Results
YoY vs YTD Sep 2025 Results | QR m | Standalone

9*Excluding depreciation

Excluding Black Arrow, Revenue grew by 5.6% supported by Data Center and Managed Services despite lower Solutions 
performance from market pressure.  Net Profit grew 5.5% but was impacted by higher finance costs and higher depreciation.
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YoY vs Q3 2025 Results | QR m | Consolidated

10

*Excluding depreciation

EBITDA Attrib. Net ProfitExpenses*
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Quarterly Revenues increased substantially by 48.6% YoY driven by strong organic growth and the impact of Black Arrow. As a 
result, EBITDA and Net Profit increased by 40.4% and 37.7% respectively. 
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Revenue EBITDA Attrib. Net ProfitExpenses*

+31.1% +39.1% +13.3% +15.9%

Q3 2026 Financial Results
QoQ vs Q2 2026 Results | QR m | Consolidated

11*Excluding depreciation

Quarterly Revenues increased 31.1% quarter on quarter driven by new live data center capacity and Black Arrow contribution. As 
a result, EBITDA and Net Profit increased by 13% and 16%, respectively. 
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Black ArrowSolutions & MSI
Managed, Cloud & 

Workplace

YTD Sep 2026 Gross Margin by Segment
YoY vs YTD Sep 2025 Results | QR m | Consolidated
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Colocation, data suite, 
hyperscalers

Tailored IT services including 
applications & infrastructure, 
provision & management of 

end-to-end network solutions

IT resources, security, AV, 
hardware, software resale 
and installation services, 

and smart cities SI
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Gross profit improved by 29.5% to QR 107.6 million. Consolidated margin improved by 1.6pp to 29.5% thanks to contribution 
from Managed Services and Black Arrow, partially offset by low margin DC fit-outs and Solutions mix.

Subsidiary offering ICT 
solutions, Security Systems, 

AV Systems and ELV Systems
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Data Centers
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Profitability Margins
Quarterly Trends
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EBITDA margin and Net Profit margin in Q3 declined because of increased Solutions revenue. Net Profit Margin was further 
impacted by higher depreciation and financing cost.
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Return of Capital EmployedCAPEX

Capital Expenditure and Returns
Annual Trends | QR m

14

* (Net Profit + Financing costs) / Average (Equity + Financing) 
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CAPEX ramp-up during the first 9 months for Data Centre expansion. Annualized ROCE excluding construction financing is 
increasing to near double digits as operations scale.

Excl. financing for projects under construction
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Net Cash / (Debt)Cash generated from Operations*
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Cashflows and Financial Position
Annual Trends | QR m
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* Cash generated from operations as per statement of cash flows net of lease payments
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Working capital impacted by regional conflict and working capital timing.  Net debt position closed at QR 273 million with QR 125 
million cash and QR 398 million in financing. QR 55 million in dividends were distributed for FY2025 in FY2026.
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Q&A
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QSTP Free Zone
Zone 51, Street 2322, Building 115, Unit 204
PO Box 892
Doha - Qatar

Tel:  +974 4004 0000
Fax: +974 4004 0004

Email: info@meeza.net
Website: meeza.net

Thank you

https://shorturl.at/hiLT1
https://shorturl.at/florR
https://shorturl.at/bju35
https://shorturl.at/zEPU2
https://www.threads.net/@meezaqatar

	Slide 1: Q3 2026 Earnings Call
	Slide 2
	Slide 3
	Slide 4: 01 Overview
	Slide 5: Q3 2026 Highlights
	Slide 6: Qatar’s Leading Data Center Portfolio
	Slide 7: 02 Financial Results
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16: Q&A
	Slide 17

